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Motion 15185

Proposed No.2018-0323.2 Sponsors Upthegrove

1 A MOTION of the county council accepting a bid for the

2 purchase of the county's Limited Tax General Obligation

3 Donds, 2018, Series A, in the aggregal.e principal amount of

4 $ 12,77 5,000, and establishing certain terms of such bonds

5 in accordance with Ordinance 18737.

6 V/HEREAS, pursuant to Ordinance 18737 (the "Ordinance"), the county council

7 authorized the issuance of one or more series of its limited tax general obligation bonds

8 in anaggregate original principal amount not to exceed $14,000,000 to provide financing

9 for the Colman Dock Passenger Terminal and Float Replacement Project and the Youth

L0 Sports Facility Grants Project, defined and described in the Ordinance, and to pay costs

1,L of issuing the bonds, and

1'2 WHEREAS, the Ordinance provided that such bonds may be issued as Tax-

13 Exempt Bonds or Taxable Bonds and sold at public sale, either by competitive bid or

1'4 negotiated sale, in one or more series as determined by the Finance Director in

15 consultation with the county's financial advisors, and

16 WHEREAS, the Finance Director has determined that a series of such bonds, to

t7 be designated as the county's Limited Tax General Obligation Bonds, 2018, Series A, in

18 the aggregate principal amount of $12,175,000 (the "Bonds"), be issued as Tax-Exempt

t9 Bonds and sold to provide financing for the Colman Dock Passenger Terminal and Float

t{¡
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Replacement Project and the Youth Sports Facility Grants Project as provided herein, and

V/HEREAS, currently, none of the bonds authorized by the Ordinance are

outstanding, and

WHEREAS, a preliminary official statement dated July 16, 2018, has been

prepared for the public sale of the Bonds, the official notice of such sale dated July 16,

2018 (the "Notice"), has been duly prepared, and bids have been received in accordance

with the Notice, and

WHEREAS, the attached bid of RBC Capital Markets to purchase the Bonds is

the best bid received for the Bonds, and it is in the best interest of the county that the

Bonds be sold to RBC Capital Markets on the terms set forth in the Notice, the attached

bid, the Ordinance and this motion;

NO'W, THEREFORE, BE IT MOVED by the Council of King County:

A. Definitions. Except as expressly authorized herein, terms used in this motion

have the meanings set forth in the Ordinance.

of Terms of

Bonds. The issuance of the Bonds, designated as the county's Limited Tax General

Obligation Bonds, 2018, Series A, in the aggregate original principal amount of

$12,175,000, and the other terms and conditions thereof set forth in the Notice attached

hereto as Attachment A, are hereby ratified and confirmed. The offer to purchase the

Bonds, as set forth in the bid of RBC Capital Markets, is attached hereto as Attachment

B; provided, that such bid has been adjusted with respect to the aggregate principal

amount and principal amount per maturity consistent with the terms of the Notice, such

that the Bonds will mature on the dates and in the amounts, shall bear interest at the rates,

B
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and shall be sold at the purchase price specified in Attachment C to this motion. The

Bonds shall be issued as Tax-Exempt Bonds, shall be dated their date of issue and

delivery, and shall be subject to purchase and optional redemption, all as set forth in the

Notice. In all other respects, the Bonds shall conform to the terms and conditions

specified in the Notice and Ordinance.

C. Application of Bond Proceeds. The proceeds, including any original issue

premium but net of the underwriter's discount, of the Bonds received by the county shall

be applied as follows:

l. 57,067,959.56 shall be deposited into the 2018 G.O. Bonds Marine

Construction Subfund within the Marine Construction Fund to be used to provide long-

term financing for all or part of the capital costs of the Colman Dock Passenger Terminal

and Float Replacement Project and to pay aportion of the costs of issuing the Bonds; and

2. $6,680,942.08 shall be deposited into the 2018 G.O. Bonds Youth Sports

Facility Grants Subfund within the Youth Sports Facility Grants Fund to be used to

provide long-term financing for all or part of the capital costs of the Youth Sports Facility

Grants Project and to pay a portion of the costs of issuing the Bonds.

D to Provide

1. Contract/Undertaking. This section D. constitutcs the county's written

undertaking (the "Undertaking") for the benefit of the owners and beneficial owners of

the Bonds as required by section (bXsXiXC) of rule l5c2-12 (the "rule") of the Securities

and Exchange Commission (the "SEC").

2. Annual Financial Information. The county agrees to provide or cause to be

provided to the Municipal Securities Rulemaking Board (the "MSRB") the following
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66 annual financial information and operating data for the prior fiscal year (collectively, the

67 "Annual Financial Information") (commencing in20l9 for the fiscal year ended

68 December 31,2018):

69 a. annual financial statements prepared in accordance with the Budget

70 Accounting and Reporting System ("BARS") prescribed by the V/ashington State Auditor

71' pursuant to RCV/ 43.09.200 (or any successor statutes) and generally of the type attached

72 to the official statement as "Appendix 8," which statements will not be audited, except

73 that if and when audited financial statements are otherwise prepared and available to the

74 county they will be provided;

75 b. a summary of the assessed value of taxable property in the county;

76 c. a summary of budgeted General Fund revenues and appropriations;

77 d. a summary of ad valorem property tax levy rates per $1,000 of assessed

78 value and delinquency rates;

79 e. a summary of outstanding tax-supported indebtedness of the county; and

80 f. a schedule ofthe aggregate annual debt service on tax-supported

81 indebtedness ofthe county.

82 Items b. through f. of this section D.2. shall be required only to the extent that

83 such information is not included in the annual financial statements.

84 The Annual Financial Information will be provided on or before the end of seven

85 months after the end of the county's fiscal year. The county's fiscal year currently ends

86 on December 31. The county may adjust such fiscal year by providing written notice of

87 the change of fiscal year to the MSRB. In lieu of providing such Annual Financial

88 Information, the county may make specific cross-reference to other documents available
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to the public on the MSRB's internet web site or filed with the SEC.

If not provided as part of the Annual Financial Information discussed above, the

county will provide to the MSRB the county's audited annual financial statements

prepared in accordance with BARS when and if available.

3. Notification Upon Failure to Provide Annual Financial Information. The

county agrees to provide or cause to be provided to the MSRB, in a timely manner? notice

of its failure to provide the Annual Financial Information described in section D.2. of this

motion on or prior to the date set forth in section D.2. of this motion.

4. Specified Events. The county agrees to provide or cause to be provided to the

MSRB, in a timely manner not in excess of ten business days after the occurrence of the

event, notice of the occurrence of any of the following specified events with respect to

the Bonds:

a. principal and interest payment delinquencies;

b. non-payment related defaults, if material;

c. unscheduled draws on debt service reserves reflecting financial diffrculties;

d. unscheduled draws on credit enhancements reflecting financial difficulties;

e. substitution of credit or liquidity providers, or their failure to perform;

f. adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form

5701-TEB) or other material notices or determinations with respect to the tax status of the

Bonds, or other material events affecting the tax status of the Bonds;

g. modifications to the rights of Bondholders, if material;

h. Bond calls, if material, and tender offers;
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II2 i. defeasances;

Lt3 j. release, substitution or sale of property securing repayment of the Bonds, if

1.L4 material;

1L5 k. rating changes;

tI6 l. bankruptcy, insolvency, receivership, or similar event of the county;

117 m. the consummation of a merger, consolidation or acquisition involving the

i.18 county or the sale of all or substantially all of the assets of the county, other than in the

119 ordinary course of business, the entry into a definitive agreement to undertake such an

LzO action or the termination of a definitive agreement relating to any such actions, other than

t2t pursuant to its terms, if material; and

1,22 n. appointment of a successor or additional trustee or the change of name of a

123 trustee, if material.

t24 Solely for purposes of disclosure, and not intending to modify this undertaking,

t25 the county advises with reference to items c., j. and n. of this section D.4. that no debt

1,26 service reserves secure payment of the Bonds, no property secures repayment of the

I27 Bonds, and there is no trustee for the Bonds.

I28 5. EMMA; Format for Filings with MSRB. Until otherwise designated by the

r29 MSRB or the SEC, any inlormation or notioes submitted to the MSRB in compliance

130 with the rule are to be submitted through the MSRB's Electronic Municipal Market

131 Access system, currently located atwww.emma.msrb.org. All notices, financial

t32 information and operating data required by the Undertaking to be provided to the MSRB

133 must be in an electronic format as prescribed by the MSRB. All documents provided to

I34 the MSRB pursuant to the Undertaking must be accompanied by identifying information
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135 as prescribed by the MSRB.

136 6. Tef{nination/M.odification of Undertaking. The county's obligations to

137 provide Annual Financial Information and notices of specified events shall terminate

L38 upon the legal defeasance, prior redemption or payment in full of all of the Bonds. The

139 Undertaking, or any provision hereof, will be null and void if the county obtains an

L4o opinion of nationally recognized bond counsel to the effect that those portions of the rule

14L which require the Undertaking, or any such provision, are invalid, have been repealed

142 retroactively or otherwise do not apply to the Bonds, and notifies the MSRB of such

I43 opinion and the cancellation of the Undertaking.

L44 The county may amend the Undertaking, and any provision of the Undertaking

1'45 may be waived, with an approving opinion of nationally recognized bond counsel and in

146 accordance with the rule.

L47 In the event of any amendment or waiver of a provision of the Undertaking, the

148 county will describe such amendment in the next Annual Financial Information, and will

r49 include, as applicable, anarrative explanation of the reason for the amendment or waiver

150 and its impact on the type (or in the case of a change of accounting principles, on the

l5L presentation) of financial information or operating data being presented by the county. In

752 addition, if the amendment relates to the accouriling principles to be followed in

153 preparing financial statements, (i) notice of such change will be given in the same manner

I54 as for a specified event under section D.4. of this motion, and (ii) the annual financial

L55 statements for the year in which the change is made should present a comparison (in

156 namative form and also, if feasible, in quantitative form) between the financial statements

1'57 as prepared on the basis of the new accounting principles and those prepared on the basis
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158 of the former accounting principles.

159 7. Remedies Under the Undertaking. The right of any Bond owner or beneficial

160 owner of Bonds'to enforce the provisions of the Undertaking shall be limited to a right to

161 obtain specific enforcement of the county's obligations hereunder, and any failure by the

1'62 county to comply with the provisions of this undertaking shall not be an event of default

163 with respect to the Bonds. For purposes of the Undertaking, "beneficial owner" means

1'64 aüy persrJn who has the power, directly or indirectly, to vote or consent with respect to, or

L65 to dispose of ownership of, any Bonds, including persons holding Bonds through

166 nominees or depositories.

1,67 E. Further Authorit)'. The Finance Director and other proper county offrcials,

168 their agents, and representatives are hereby authorized and directed to do everything

169 necessary for the prompt issuance and delivery of the Bonds, for the preparation,

r7o execution and delivery of the final offrcial statement for the sale of the Bonds, and for the

L7r proper use and application ofthe proceeds ofsuch sale.

I72 F. Severability. The covenants contained in this motion shall constitute a

173 contract between the county and the owners of each and every Bond. If any one or more

174 of the covenants or agreements provided in this motion to be performed on the part of the

175 county shall be declared by any court of competent jurisdiction to bc contrary to law, then

176 such covenant or covenants, agreement or agreements, shall be null and void and shall be
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deemed separable from the remaining covenants and agreements of this motion and shall

in no way affect the validity of the other provisions of this motion or of the Bonds.

Motion 15185 was introduced on 712312018 and passed by the Metropolitan King
County Council on7l23l20l8, by the following vote:

Yes: 9 - Mr. von Reichbauer, Mr. Gossett, Ms. Lambert, Mr. Dunn,
Mr. McDermott, Mr. Dembowski, Mr. Upthegrove, Ms. Kohl-Welles
and Ms. Balducci
No: 0

Excused: 0

KING COUNTY COUNCIL
KING COUNTY, V/ASHINGTON

ATTEST:

Melani Pedroza, Clerk of the Council

Attachments: A. Official Notice of Sale, B. Winning Bid, C. Bond Maturity Dates, Principal Amounts
and Interest Rates
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ATTACHMENT A
OFFICIAL NOTICE OF SALE

$12,405,000(r)

KING COUNTY, WASHINGTON

LIMTTED TAX GENERAL OBLIGÀTION BONDS, 2018, SERIES A

Electronic bids for the l,imited Tax General Obligation Bonds, 2018, Series A (the "Bonds"), of King County,
Washington (the "County"), will be received via the PARITY Electronic Bidding System ("Parity") in the manner
described below on

JULY 23,2A18, AT 9:00 4.M., PACIFIC TIME

or at such later date or time as may be established by the Director (the "Finance Director") of the Finance and Business
Operations Division of the King County Depaftment of Executive Services and co¡nmunicâted through Parity and i-
Deal Prospectus, as described under "Modification, Postponement, Cancellation," All bids received with respect to
the Buuds will bc r:urrsidured Lry tlrv Mctlupulilal Kirrg Cuurrty Council (the "County Council") at lts regularly
scheduled meeting on the day bids are received. lf the County accepts a bid for the Bonds, the Bonds will be awa¡ded
to the successful bidder and the terns of the bid will be approved by the Courrty Council at such rneeting.

The Boncls will be sold on an all-or-none basis. Bids for the Bonds must be submitted electronically via Par.ity in
accordance with its Rules of Participation and this notice, and no bid receivsd after the time for receiving bids specifred
above will be considered. For fìlrther information about Parity, potential bidders may contact Parity at (212) 549-
5021,

Modification, Postponement, Cancellation

Bidders are advised that the County may rnodifu the terms of this Ofhsial Notice of Sale prior to the time for receipt
of bids, or postpone or cancel the sale of the Bonds, at its discretion, Any such modification, postponement, or
cancellation will be provided to Parity and i-Deal Prospectus on or before July 20, 2018. As an acco¡nmodation to
bidders, telephone, faosimile, or electronic notice of such modifìcation, postponement, or cancellation will be given
to any bidder rec¡uesting such notice from the County's municipal advisor (the "Municipal Advisor") at the address
and phone number provided under "Contact Information" below. Failure of any bidder to receive such notice will not
affect the legality ofthe sale.

A copy of the County's Preliminary Official Statement (with this Oflicial Notice of Sale), dated July 16, 2018, and
further information regarding thc details of the Bonds may be obtained from i-Deal Prospectus, a service of i-Deal
LLC,atwww.i-dealprospeclus.com,or upon request to the Fillance and Business Operations Division or the Municipal
Advisor. See "Contact Information."

(l) Prcliminary, subjcct to change.
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Contact Information

Finance and Business Operations Division

Municipal Advisc¡r

Bond Counsel

Nigel Lewis
I(ing County
(206)263-28s7
n i ge l. I ew i s @, k i ng c o un ty. gov

llob Shelley
Piper Jaffray & Co.
Office: (206) 625^2879
Day of Sale: (206) 601-2249
r o b er t. e,s h e I I e y@pj c. c o m

Dan Gottlieb
Hillis Clark Martin & pererson p,S.

Q06) 470-7627
dan. gu t t I ie b@hc mp. co ttt

DESCRIPTION OF THE BONDS

The Bonds will be dated the date of their initial delivery (the "lssue Date"). The Bonds bear interest payable
scnriannually on each.ltrne I and Dccetnbcr l, bcginning óccernbcr 1,20 lB, to lhc maturity of the Bonds. Interestwill becalculatedonthebasi'sofa360-dayyearcorrsistingnf'twch,c3O-claynrrlnlhs. TheBondswill matureonthe
dates atrtl in thc anlounts sct lorth on p¿rgc iof'lhc Prelinrirìary Of'fìcial Statcrne¡lt,

The Bonds are issuable only as fìrlly registered bonds and, when issued, will be registered in the namc of cede & Co.
as lìottd owner and nominee for'lhe Dcpository Trust company ("DTC"). DTc rvill act as securities rJepository ¡rrthe Boncls. Purchases of tlre Bollds will be llrade in book-entry fàmr, ill ihe de¡lonrination of g5,000 or nny i'îrgr'lmultiple thereof, Purchasers will not receive certificates repiesenting their interest in the Bonds purchased, Theprincipal of antl intercst on the Bonds arc payable by the frscai agent foithe State of Washington, currentty u.S. Bank
Nâlional Assc¡cialion (the "Registrar'"), to l)'l'(ì, which in tum ii obligated to remit such principal and interest to theD'lî parricipants for subsequent crisbursement to beneficial owners oithe Bonds.

M¡turitics
'l'he bidder for thc Bonds willrlcsigttatc rvhcthcr the plincipal anrounts olthe lllncls as set [orth belorv will be r.ctired
on 'lultc I of each respcctive ycar as serial bontls ntaturing ¡rn sr¡eh datcs or as nranrlatory sinkirrg l¡'cl rcdcr'ptions ofthe llor¡ds maturing írr rhe years s¡:ecilìed by the bicftrcr (tlre ,.Terrn lìo'ds").
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Serial Maturity or

MnndatorySinking Fhnd

Serial llfaturity or

Mantlatory S in ki ng Fund

lltrrlc (.|rrnc I )

Principal

A¡¡r¡¡,,r¡ls{l 
} RcdemÉion (June t)

Principal

Amounts(l)

2019

202t)

2021

2022

2Q23

2024

2025

2026

2027

2028

$ 66s,000

700,000

740,000

780,000

815,000

85s,000

900,000

950,000

1,000,000

1,050,000

$ 330,000

340,000

355,000

370,000

385,000

400,000

4 I 5,000

435,000

45U,000

470,000

2029

2030

2031

2032

2033

2A34

2035

2036

2031

?038

(2)

(2t

(2)

(2)

(2)

(2)

(2'

(2)

(?)

(2)

(1)

(2)

Term Bonds. If the successful bidder for the Bonds designates certain maturities as Term Bonds, the County will

retire the Term Bonds by purchase or redemption on June 1 in the years and amounts designated by the successful

bidder to be mandatory sinking fund reclemptions of the Term Bonds'

Reelcmption of the Bonds

Optional RerÌentption. The Bonds matul.ing ou or âfter Junc l, 2a29, are subject to optional redenrption prior to their'

stated maturity at the option of the Counly, in whole or in part, at any tinte on or after June I , 2028, al the price of par

plus accnted interest' if any, to the date lÌxed f'or redemptiott'

Mandatory Sinking Fund Redenption of Term Bonds. 'lhe County will redeem the Tem Bonds, if not redeemed as

described above oipurchased unàer the provisions described in the Preliminary Official Staternent ttnder "Description

of the Bo'ds-Mandatory Sinking Fund Redemption of 'l'errn Bonds," randomly (or in such manner as the Registrar

determines), at t¡e price ofpu. ptu. accrued interest, on June I in the years and amounts specified by the successful

bidder,

Ifthe County redeems the Term Bonds under the optional redemption provisions described above or purchases or

clefeases the Terrn Elonds, the Term Bonds so redeemed, purchasecl, or defeased (irrespective of their redemption or

purchase prices) will be credited at the par alnount thereof against one or more schecluled nlandatory redenlption

amounts for the Ternr Bonds. 'Ihe County will determine the rnanner in which the credit is to be allocated. If lro such

cietermination is macle, credit will be allocated on a pro rata basis'

selection of Bonds þr Redemption. If fewer than all o[ the Boncls subject to optional redemption arc called fbr

redemption, the County will cloose the maturities to be redeemed. If fewer than all of the Bonds maturitrg on tire

same áate ar.e called for redemption, the Registrar will select fbr redemption such Bonds or portions thereof randomly,

or in such other manner as the Registrar determines, except that, for so long as such Bonds are registered in the name

of DTC or its nominee, DTC willielect for redemption such Bonds or portions thereof in accordance with the Lener

ofRepresentations. InnoeventwiilanyBondbeoutstanclinginaprincipal amountthatisnot$5,000oranyintegral

multiple thereof.

Notice af Redemption. While the Bonds are held by DTC in book-entry only form, any notice of redemption must lre

given aithe tirné, to the entify, and in the manner required by DTC in accordance with the Letter of Representations,

ãnd the Regiskar is nor requ;ed to give any other notice of redemption, see "l"he Bonds-Book-Entry System" and

Appendix Ë. tttn. Bonds cease tole in book-entry only form, unless waived by any registered owner of the Bonds

to lle redeemecl, the County will cause notice of any intendecl redemplion of the [ìonds to be given by the Registrar

not less than 20 nor more ihan 60 days prior to the date fixed fol redemption by first-class mail, postage prepaid, to

the registered owner of any Bond to be redeemed at the aclclress appealing on the registration books for the Boncls

iii

Preliminary, subject to changc.
.Ihsse 

amounts will constitutc principal nraturilics ofthe llonds unless'l'crnl llonds arc speoifìed by thc sttcccssful bìddcr, in which case thcsc

amounts rnfly sonslitute mândatory sinking t'und redernptions of thc'lcrm Bottds.
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{ricfirrcil in lhc Pltlir¡riltary (l{i'ici'l siatt'rncrrt) rvill hc tlJcrncrl t,, l',,n.[r,r",, rìllrillc(l rvhe, notice h¡s bccll ,railed asso ¡tt'ovitlctl, whclhr.r or u{)t il is acluall¡, rcccii,ccl þy rhc grvrrcr.ol ,r,.,vllì,rn,l.

tcscilt(ie(l rriI I rtrrna in outslirnclitrll.

l:lflt'cl rtl l(etlenptittn' llllcrcst ott c¿relt ß,lrtl c'alictl lirr r.ctlcrrrprion wiil cease to accrue on the ijirle hxed forrccletn¡rtion, cxcepl in tlrc casc rrl'a l.cscindccl optiorrll rlì(lcnll)liot; as describecl above, or unless the lì.*d or. Bonclscalled arc .ur rerler-rl¡red rvhtl' ¡rresr.rcrr ¡r,,,.stra'ìt t<l rrrc clril,

Purchase of Bonds

The county resel'ves the right and option to purchase any or all of the Bonds ar any tirne at any price.

Refunding or f)cfeasance of Bonds

tt*cti be made inttr the applie;rble tcrlcrtr¡rti.rr account ror il . pqu,,ì;,; ;; ;i,. ¡r'irrci¡ral .f.¿rrtl i'rc'csr {), rhc l)clcasurll-Ìollds' and thc ()rvt¡ers of lhc Dtrfl'asc,i lJorrds will cease t. l¡eie:rrtitred r{) ¿rrv r.ovcrarrl. ¡rlcdge, benefir, t'.sccurityof the ordinance' The owners of Defeased Bonds will havc rl¡c 
'i¡ilrt 

tol'cce ivr ¡)uy¡llcrìr .l'rhr.: principal ol. ¡li,rri.m,if any, and interest on the Defeased Boncrs fi'om trre Trust r\ccrourìi

Security

all the ¡r|o¡relty u'itlrìn tlrc (ìotrrrly strbfcct to l¡x¡fi.rr irr ¡n arnor.irl tlrrrt lviil lrc srrl'lìcit:nl. toqcrher rvitlr ill otilc|
ilotrcls as Ihc satllr: rvill llcconlc tluc '['hc c.tttrty irr.r]r'ocarrly pl.¿¡i.- ,hriìlle a'rrr¡al tn, r., 1.,. lcviccr rbr r¡c ¡riryrrrr,rrr

payment of the principalof and interest on the Bonds wilt rrc. ¡rrcuu",,t.,¡y .¡.' ,ìri.i., u'",ir:-ì:,ì;i';,;,,,,priarcd f.or rhr.paymentoftheprincipalofandinterestontheBonds.'fhelirll 
r:,¡i1,,.'l,,.iii.'u,r<l r...*,,,,,...rì,1'thc(,orrirty¡r.cir.r.cv.cir'lvpledged for the annual levy and collection of said taxes and lil.thc, ¡rr.rrl¡rl l):r¡,¡¡¡",,, ol.thc ¡rr.irrcipll of.:urtl inrcrest ()tìthe Bonds as the same wìll become due,

The county always has macle plincipal ancl interest payln€nts on outstanding bonds and notes when due.
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BIDDING INFORMATION AND A\ryARD

Bidding Information

Bidders are invited to submit bids fbr the purchase of the Bonds fixing the interest rate that the Bonds will bear. The

interest rates bid for the Bonds must be in a multiple of l/8 or ll20 of I %, No more than one rate of interest may be

frxed for any single maturity of the Bonds. Bids will be without condition and may be submitted only electronically

via Parity.

Bidders must specify interest rates equal to or gre¿lter than 4.00% for each maturity of the Bonds ntaturittg on or after

June l, 2029, No bid will be considered for the Bonds that is less than an amount equal to 106% of the par value of
the Bonds or more than an amount equal to I I 6% of the par value of the Bonds, or f'or less than the entire offeritrg of
the Bonds.

Bidders are requested to provide a list ol'any syndicatc members with their bids or within 24 hours atter submrttrng

thcir bids. Thc County strongly sncourågos the inclusion of women and rninority business enterprise fìrms in bickling

synclicates.

Bidding Process

By subrnittirrg an electronic bid for the Bonds, each bidder thereby agrees to the following tertns and condìtions:

(i) If any provision in this Official Notice of Sale conflicts with information or tcnns provided or required by

Parity, this Offìcial Notice of Sale, inclucling any ruodification or postpotrement communicated as described

under "Modification, Postponemerf, Cancellation," will control.

(ii) Bids may be submifted only via Parity. The bidder is solely responsible for making necessary arrangements

to access Pariry for purposes of submitting a bicl timely and in compliance with the requirements ol'this
OfficialNotice of Sale.

(iii) The County has no duty or obligation to provide or assure access to Parity, and will not be responsible lbr
the proper operation ofParify, or have any liability for any delays or interruptions or any damages caused by

the use or attempted use of ParitY.

(iv) The County is using Parity as a communication mechanism, and not as an agent of the County,

(v) Uporl acceptance of a bid by the County, this Oflìcial Notice of Sale and the information that is electronically

transmitted through Parity will form a contract between the bidder and the County.

If all bids the Bonds zue rejected, the Finance Director may fix a new date and time for the receipt of bids by giving

notice under the procednres as described under "Modification, Posþoncnent, Cancellation" on or before the day prior

to such new date and time.

G:ood Faith Deposit

The successful bidder for the Bonds is required to deliver a good faith deposit in the amount of $250,000 by federal

funds wire transfer to the Treasury Section of the Finance and Business Operations Division by no later than

90 minutes following the successfut bidder's receipt of the verbal award. Wiring instructions will be provided to the

successful bidder at the time of the verbal award,

The good faith deposit of the successful bidder for the Bonds will be retained by the County as security for the

performance of such bid, and will be applieci to the purchase price on the delivery of the Bonds to the successful

bidder. Pending deiivery of the Bonds, the good faith deposit f'or the Bonds may be invested for the sole benefit of
the County.

Ifthe Bonds are leady for delively and the successfulbidder fails to complete the purchase of the Bonds within 30 days

following the acceptance of its bid, the applicable good faith deposit will be forf'eited to the County, and, in that event,

the County Council mây accept the next best bid or call for additional proposals.
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(ir)

(iii)

Insurance

otht:r'rvisepaid. Anyl¡ilt¡rcoftheB<lnrlstobes<llnsurcrl orol.llrl,s¡chptllit:r,r¡l.i¡sr¡.allcetçltr:is-quetl rvill ,.ti'any way relieve the successful bidder of its contractual obligations alising frorn the acceptance nf its proposal for.thepurchase ofthe Bonds.

If the strccessful bidtltt'for the ll,nils purchases insrlr¡'rce fìrr the Bonds, the county may require the successful bidderto funrish to the cl.r'¡tllv and Bontl ('ounsel a celtifìc¡le in lir'nl untl srrb¡;lunce ar-rr.rll¡tlble to Bo'd counsel confìrnring

lLrnrlsi of'thc irttcrcst trtlst s:tvitlgs rc¡rrcs*ntr:rl h¡,tlr,r curnparative difflrà¡rccs bcfwceu iritcrusl ar.ounts thatwoul<jliavc bctu-tt ¡ruyablc oll {lttl v¡tiotls tltlttrtitics ol'tlrt: insurcd Bonds at interest rates on the insured Borrds issuecl withand withuut thc insul.ance on the insured ljonds.

Award

The Bollils will be sold lo the trititlernrakingi a bid forthe lÌrn<ls tlrirr ccr¡rlirr.¡lrs to llre rer.rrrr.l {hc.lll.r.i'g ulrrl tl¡irl,on the lursis of the hrwt¡sr tlue i¡ltcrest cosl. is the best b^itr. r:or rrrc prrr¡xrse ol'co¡¡¡rirr.i¡¡¡¿ lrirrs rr¡r11,. cacrl rricr rluststate the true interest cost of the bid determined by doublirrg the s"'r¡i,rlrrrull intr:rr'sr ratc {c'nr¡xrtr¡¡ccl scr'iarr¡rtrr¡lly)necessaly to discount each debt service payment flom the ¡ìayrrrerrt dille ro {hc ilalc ol'tllr I¡rr¡cls a¡lcl to llrc ¡rr.iuc lritl,

If there are two or lnore equal bids for the tsoncls and those bids are the best bids receivecl, the Finance Director will'

Ad.justment of Principar Amount antr Bid price r\fter Bid opening

l5')¡ of'thc princi¡rtl íunoutìf ol-tlr¡rr ¡lru(rr¡.ilv, :

The price bid by the successful bidder for the Boncls witl be adjusted by the county on a proportio.ate basis to reflectan ìncrease or decrease in the principal am<¡unt of the Bonds. tn ttle event that the County elects to increase or decreaselhe ¡lfirlci¡lal illlì(lt¡nl rrf'thc.llorrrls alir:r tl¡c bitl ¡ltrlsrrant tr¡ this official Notice of Sale, he underwriter,s discount forllte Ilontls' cx¡rre'sscd irr tlolla|s lìer tlìol¡siln(1. rvill bc l¡eltl constant. The County will not be responsible in the eventItt¡tl tt¡ llts cxtclìl thilt itlìv lrtl ittsltrtc-ttl af f ccts 1i) tllc nr:l corn¡rcns¡rio¡r to be realized by the successful bidder, or (ii) thelruc inlcrcl',t i:ost of'llrc rvirrrirrg bitl or ils r.urrking r.cllrf ivc to utlrrrr bids.

Issue Price Information

sillcrprrrvidctl[r1'['rcasrtr'1'RcgLllatiotrscclío¡r l.l,lli-l(l)(.]Xì¡l,..",,s.thesaler,l'rhcBo'dsiscx¡rccrcdtolneetthe
I.ll'rvirrg rcc¡rrircnicnts (rhc "c.rrr¡lctilivc s¡¡rtr rcqrir.L'rìrcrìrs;,):

the county will disseminate this official Notice of sale to potential underwrirers of municipal bonds in arnanner that is reasonabry designed to reach such potential uncrerwriters;

all bidders will have an cqual opporturity to bicl for the Boncls;

the courrty will receive bids for the Bonds í?om at least three underwriters of rnunicipal bonds who haveestablished industry reputations lbr undsrwritjng new issuances of municipal bonds; and
the coLtttty will award the sale cf the Bonds tr¡ fhe bidder who subrnits a bicl in conformance with this officialNotice of sale to l)t¡rcllas€ the Bonds at a pricc that pl.rluces the lowest tr.ue interest cost to the county, assef forth i¡l this Ollìci'l Notice of Sale uncler the heaàirr¡i,,Award.,,

(i)

(iv)



15185

The winning bidder for the Bonds will be required to assist the County in establishing the issue price of the Bonds

under the special rulç for cornpetitive sales by (i) providing to the Finance Director, in writing, immediately following
the award of the sale of the Bonds to the winning bidder, the reasonably expected initial offering price to the public
as of the sale date of each maturity of the Bonds on which the price bid by the winning bidder was based; and

(ii) executing and delivering to tlre County on or before the Issue Date an issue price cefiifìcate setting forth for each

maturity of the Bonds the reasonably expected initial offÞring price to the public as of the sale clate on which the pricc

bid by the winning bidder for the Bonds was based. The issue price certifìcate shall be substantially in the form of
Exhibit I attachecl to this Official Notice of Sale, with such modifìcations as may be appropriate or necessary, in the

reasonable judgment of the winning bidder, the County, and Bond Counsel.

Use af General Rule (10% Test) (Competitive Sale Requirements Nol Met. If the County determines that the sale of
the Bonds failed to meet the competitive sale requirements ás previously described, the County will so advise the

winning bidder fol the ûonds, thc bids for thc Bonds will not bc sr.rbjcct to cancellution by thc winning biddcr, ond thc

County will determine the issue price for the Bc¡nds on the basis of the first price at which a substantial arnount (10%)

of each maturity of the Bonds is sold to {he pr"rblic (the "l07o test") uncler the general rule provided by Treasury

RegulationSection Ll48-1(Ð(2Xi). TheCountyrvillnotrequirethewinningbieldertocomplywiththespecial"hold-
the-off'ering-price rule" provided by Treasury Regulation Section i , 148- I (Ð(2xii).

In this event, the winning bidder for the Bonds will be required to assist the County in establishing the issue price of
the Bonds under the l0% test by:

(i) providing to thc Finance Director, in writing, irnmediately following the award of the sale of the Bonds to

such winning bidder, the reasonably expected initial offering price to the public as of the sale clate of each

maturity of thc Bonds on which the price bict by the winning bidder was based;

(ii) advising the Finance Director, in writing, which maturities of the Bonds satisfy the lïYo test as of the olose

of br.lsiness on the next business day following the clate of the awarci of the Bonds to the winning bidder and

which maturities, if any, of tlre Bonds do not satisfu the l0% test as of the close of business on the next

busincss day following the date of the award of the Bonds to the winning bidder ("undersold maturitie.s");

(iii) promptly reporting to the County the principal aurounts of and prices at which undersold maturities of the

Boncls are sold to the public until the earlicr of the date on which the l0% test has been satisfied as to each

maturity of the Bonds or the rjate on which all nlaturities of the Bonds have been sold to the public, whether

or not the Issue Date has occurred; and

(iv) delivering to the County on or befbre the lssue Date a¡r issue price certificate substantially in the fbrnr of
Exhibit 2 attached to this Olïcial Notice of Sale, with such nlodifications as may be appropriate or necessary,

in the reasouable judgment of the winning bidder, the County, and Bond Counsel,

By submitting a bid, each bicldcr confirms that:

(i) any agreement among underwriters, any sclling group ¿rgrcctnentn and each rctail distribution agrccment (to

which the bidder is a party) relating to the initial sale of thc Boncls to the ¡rublic, together with the related

pricing wires, contains or will contain language obligating eaclr underwriter, each clealer who is a member of
the selling group, and each broker-dealer that is a parly to such retail distribution agreement, as applicable,
to repo¡1 the prices at which it sells to the public the unsold llonds of each rnaturity allotted to it until it is

notif,red by the winning bidder that either the l0% test has been satisfied as to the llonds of that maturity or

all Bonds of that maturity have been sold to the public, if and I'or so long as directed by the winning bidder

and as set forth in the related pricing wires; and

(ii) any agreement among unclerwriters relating to the initial sale of the Bonds to the public, together with the

related pricing wires, contains or will contain language obtigating each underwriter that is a party to a retail

distribution agreement to be cmployed in connection with the initial sale of the Bonds to the public to require

each broker-dealer that is a party to such retail distribution agreement to report the prices at which it sells to

the public the unsold Bonds of each maturity allotted to it until it is notified by the winning bidder or such

underwriter that either the 100/o test has been satisfìed as to the Bonds of that maturity or all Bonds of that

rnaturity have been sold to the public, if and for so long as directed by the winning biclder or such underwriter
and as set forth in the related pricing wires.

vil
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For the purpose of applying the l0% test, "public" means any person other than an rmderwriter or a related party to
an underwriter, "related party" means any two or more pçrsons who have greater than 50% common o*n...i.,ip,
directly or indirectly, and "underwriter" means (i) the underwriter that is the winning biclder for the Bonds and any
person that agrees purstlant to a written contract with the leaci underwriter to fbrm an unclerwriting syndicate tl
participate in the initial sale of the Bonds; and (íi) any person that agrees pursuant to a written contràct directly or
indirectly with a person described in clause (i) to participate in the initial sate of the Bonds to the public (including a
member of a selling group or a pmty to a retail distribution agreement participating in the initial sale of the Bonds to
the pubtic).

Delivery

The County will deliver the Bonds (consisting of one certificate per maturìty) to DTC in New york, New york, or to
the Registrar on behalf of DTC by Fast Âutomoted Securitics Transfcr, prior to thc date of closi¡g. Clusirrg will ,ceur
within 30 days after the Sale Date. Settlement will be in fedcral funds available in Seattle, Washington, on the date
of issue of the Bonds (the "Date of Issue"). Delivery is expected to be August g, 20 l g.

If, prior to the delivery of the Bonds, the inte¡est receivable lry the owners of the Bonds becomes includable in gross
income for federal income tax purposes, or becomes subject to federal income tax other than as described in the
Preliminary Official Staternetrt, the successful biclder, at its option, may be relieved of its obligation to p'rchase the
Bonds, and in that case the good fäith deposit accompanying its bid will be returnecl without interest,

Legal Matters

The Purchaser ofthe Bonds will be providecl with the approving legal opinion of Hillis Clark Martin & peterson p.S.,
Seattle, Washington, Bond Counsel, at the time of the delivery of the Bonds. A no-litigatiorr ceftificate will be
included in the closing papers of the Bonds.

CUSIP Numbers

It is anticipated that CUSIP identifrcation numbers will be printed on the Bo¡rds, but neither the failure to print such
numbors on the Bonds nor any error witlt respect thereto will constitute cause for a failure or refusal by the iuccessful
bidder for the Bonds to accept delivery of and pay for the Bonds in accordance with the terms of this Official Notice
of Sale.

The County's Municìpal Advisor is responsible for obtainìng CUSrc numhers Jbr the Bt¡nds. The chuge of lhe
CASIP Service ßureau wìll be patd hy fhe County.

OTHER INFORMATION

Ongolng Ðisclosure Undertaking
'lo assist bidders itr complying with paragraph (bxs) of Rule l5c2-12, the County will undertake to provicle certain
annual furancial information and notices ofthe occurence ofcertain events, A description ofthis undertaking is set
forth in the Preliminary Official Statement under "Legal and Tax Information-{ontinuing Disclosru.e Unclertaking,'
ancl will also be set forth in the final Official Staremenr.

Preliminary Officiat Statement

The Prelirninary Ot{icial Statement is in a form that the County has deemed linal for the purpose of paragraph (b)(l)
of Rule l5c2'12, but is subject to revision, amendment, and completion in a final Oificial Statément, which thà càr"ty
will deliver, at the County's expense, to the Purchaser ofthe Bonds through its desiglated representative not later than
seven business days after the County's acceptance of the Purchaser's bid, in iufficieni quantities to permit the
Purchaser to comply with Rule l5c2-12.

vlrl
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By submitting the successful proposal, the Purchaser of the Bonds agreesl

(D to provide to the Finance and Business Operations Division, in writing, within 24 hours after the acceptance

of the bid, pricing and other related information, including the Initial Reoffering Price of each rnaturify of
the Bonds, necessary for completion of the final Offìcial Staternent;

(ii) to disseminate to all members of the underwriting syndicate, if any, copies of the final Official Statement,

including any amendrnents or supplements prepared by the County;

(iii) to take any and all actions necessary to comply with applicable rules of the SEC and the Municipal Securities

Rulemaking Board ("MSRB") governing the ofïèring, sale, and delivery of the Bonds to the ultimate
purchâsers, including the delivery of a final Official Statement to each investor who purchases the Bonds;

and

(iv) to file the frnal Official Statement or cause it to be filed with the MSRB within one business day following
its reccipt li'orrr thc CuurrLy.

Otficial St¡tement

At closing, the County will filrnish a certificate of an offrcÌal or officials of the County, stating that, to the best

knowledge of such official(s), as of the date of the Official Statement and as of the Date of Issue of the Bonds:

(i) the information (irrclurling financial infonnation) regarding the County contained in the Offìcial Statement

was and is true and correct in all rnaterial respects and did not and does not contain any untrue statenlent of
a material fact ol omit any stâtement or information which is necessary to ¡nake the statements therein, in
light of the circumstances under which they were made, not misleacling (however, the County will nake no

represontation regarding Bond Counsel's forms of opinion or the information provided by DTC, U,S. Bank

National Association, the Purchaser of the Bonds, or any entity providing boncl insurance or other credit
facitity); and

(ii) the descriptions and statements, including frnancial data, of or peftaining to other bodies and theil activities
contained in the Official Statement have been obtained fi"om sources that the County believes to be reliable

and the County has no reason to believe that they are untrue in any material respect,

DATED at Seattie, Washington, this l6th day of July, 2018.

ßy /s/ Ken Guv

Ken Guy
Director of Finanoe and Business Operations Division

Department of Executive Services

IX
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The undersigned, on behalf ol' (th_e "underwriter"), hereby ceftifies as set forth below with respect tothe sale of the above-captioned obligations (the ,,Bonds',)

Defined Terms

(i) lularurtty means Honds having the sarne maturity date and credit and p¿ìyment te'ns.
(ii) Public means âny person other than an underwritel or a related pafiy to arr urrderwriter. The term ,,related

party" for puryoses of this ce¡tificate generally means any two or nrore persons who have gr.eater than5070 common ownership, directly or indirectly.

(iii) sale Date means July 23,2018, the date on which the salc of the Bonds was awarded to the ljnderwiter
¡rursuant to its bid.

(iv) underwriler mearrs (a) the underwriter, as the winning bidder to purchase the Bonds and any person that

syt¡dicalcr to participate i¡r tlrc i¡litial slle of'th¡-r lJo¡rds lo the t'ublic, antl 1b; Íuì_v l'erso¡., tlrirr agrees l)r.r,saírìltr¡ ;t wriltctt colltrit(:t clircctly or inrlirectly u,i{h u person described in'"laíse 1o¡ oi ttis paragraph topartici¡rtrte in the initial sale of the lìortds to.the Public (including a rnurrrber ota s.ìúng group or a paüy toa rctail distribution agrcement partici¡ratirr¡¡ in fhe initial sale of tile llur¡ls to the publicJ.

Reasonably Expected Initial Offering price

(i) Âs i¡f'thc S¡lc ll¡tc, tltc rcasottably rr\Pccl(r(l i¡ririul r'lffl.rirr¡r ¡rric:cs ol'¡llrr ljg¡ils lo tlrc llrr¡lic lry tlrrrtJnçlenvt'itcr flre tllii ¡llicus lislctl i¡r Scl¡r:tit¡lc A (thr"r "L.r¡rcct.rt iltlbr.i¡g l)rìecs',i. l,lic lrx¡rcctcrl OfierirrgPriecs a¡.c the ¡rr.iccs lbr the l\4i¡tt¡rities.ol.. thc Bo¡rrls uscd l:y thc tit¡lç¡.p¡¡tel.in lirrnlulnting its bicl lo
¡rurchasc tlte l:ìorrtls. Atlaclrccl as schudtrlc lJ is a true ani correct copy of the bid provided by theUnderwriter to purchase the Bonds,

(ii) The underwriter was not given the opportunity to review othcr bicis prior to subrnitting its bicl,
(iii) The bid subrnitted by the underwriter constituted a firm offer to purchase the Bonds.

The representations set fodh in this ceftificate are limitecl to factual matîers only. Nothing in this certif,rcate rcprescnts

Cot¡nsel in çontlccliorltvilhrtrttdcl'ingitsopinionrh;rilhcirriercstontheBondsisex.,iudedt"n.,r""ir',,i;",,,.i",
federal incomel¿lx PUll)oses' tlre ¡llcpirlation of the ll¡lerrrrirl Rc\,errue Service Form g0.lti-G, and other. l":tlcr;rl i'cometax advice that it may provide to the county from time to time relating to rhe Boncls.

IUNDERWRTTER]

OFFICIAL NOTICE OF SALE-EXHIBI.T I
FORM OF ISST'E PRICE CERTIFICATE-{OMPETITIVE SALE

$--
KING COUNTY, \ryASHING'TON

LTMITED TAX GENRRAL ûBLIGA.ilON BONDS,20l8, SERIES A
ISSUE PRICtr CERTIFICATE

Name

By

x
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OFFICIAL NOTICE OF SALE-OXHIBTT 2
FORM OF rSSUE PRICE CERTIFTCATE--{ENERAL RULE (r0% TEST)

$----
KING COUNTY, WASHTNGTON

LIMITÐD TAX GENERAL OBLTGATION BONDS, 2018, SERIES A
ISSUE PRICE CERTI FICATE

Theundersigned,onbehalfof___ (the"Underwritgr"),hereby ce$ilies as set tbrth below with respect

to the sale and issuance of the above-captioned obligations (the "Boncls").

Dolinod Torms

(i) Àlaturity means Bonds having the same, matrrrity dafe and credit and payrnerrt ternrs.

(ii) Public means any person other than an Underwriter or a related party to an Underwriter. The term "related
party" fbr purposes of this sertificate generally means any two or more persons who have greater than

500/o common ownership, dilectly or indirectly.

(iii) lUndersald Maturity means any Maturity at least l0% of which has not been sold to the Public at thÊ sanìe

price.

(iv)] LLnderwriter means (a) the Underwriter as the winning bidder to purchase the Bonds and any person that
agrees pursuant to a written contract with the lJnderwriter as the lead underwriter to forrn an underwriting
syndicate to participate in the initial sale of the Bonds to the Public, and (b) any person that agrees pulsuant

to a written contract directly or indirectly with a person described in clause (a) of this paragraph to
participate in the initial sale of the Bonds to the Public (including a member of a sellirrg group or a party to
a retail distribr¡tion agreement participating in tlre initial sale of the Bonds to the Public).

Sale of the Bonds

(Ð As of the clate of this cerlificate, fbr each Maturity of the Bonds listecl below, the first price at which at least

l0% of each such Maturity of the Bonds was sold to the PLrblic is its lespective price listed below.

'fot{l Dollar Pricc
Princi¡nl Intcrcst l;'irst fiale Pricc of l,ix¡rccted Offcring Pricc Bascdon Lowor of

Mnturify Amount ($) Ratc (7o ) at l,cast l07o (7o of I'nr) (% of Prr) Sîlc Pricc or Offcr Prícc ($)

2019

2020

2A2l
2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

203',1

2038

Total

XI
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Dated:llSSUE DATEI

l(iD As of the date of this certificate, the Maturíties of the Bonds risted below are undersold Maturities.

UNSERT SCHEDULE OF TINDERSOLD MATURITIES]

The. IJnderwrite¡ will plorn¡rtly repod to the courrty the prices at which the undersold Maturities of the Bonds aresold to the Public until thc earlier of the date on which tné lox rest has been satislied as to each undersold Mahrrityof the Bonds or the date on which all undetsold Maturities ol'rhe Bonds have been sold to the public.l

The representations set lbrth in this certificate are limited to lauual mirtters only. Nothing in this cerlificatc reprcsents¡he ljnderr¡rilet"s inter¡rretation ol'any lnws, inclueling rrpecitica[y icctions 103 and l4g of thr.. lnte¡.nnl Revcnuccode ol'1986' as amendecl. arrcl lhe'l't'ea.sury Regulations tlicreuncler. The uncrersignecl unrle¡.stancls that the l,oregoinginlornution will bc relictl upon by the ciLrntf with res¡rect to certain ot th",.cprercrrrarions sct lb'th irr thc Taxcertificute and with rcsp$Ût to cottr¡:lianc* *'ith th* fbáct'al inconre tnx n¡lcs aflì:ïting the Bonds, urrcl by llorrrJcol¡nscl in con¡lsction with renclering its <4linion that the intcrcst orr tirc llonrls is cxcludcd fi.onr gr,oss inconre lorfèderal innonlrì la¡( pttlposc6, tho pro¡rnlutiorì olthc trrturrrul Rcvctrue sc¡.vice lrorrn lJ{}llB-G, ancl orher l.edernl incornctax advice that it may provide to the county íÌom time to time ,rtoting;o ìhe gon¿s.

ILr-NDERWRt,fERI
By:

Name

xil
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ATT,4il:þfFdHNT Y:...

Upcoming Calendar Overview Result Excel

RBC capital Markets - New York , NY's Bid .{.Hg[l|l||'f}fT"
King County

$12,405,000 Limited Tax General Obligation Bonds, 2018,
Series A

For the aggregate principal amount of $12,405,000,00, we wìll pay you $14,011,662.15, plus accrued interest
fiorn lhe date of issue to the date of delive The Bonds are to bear interest at the lollowing rate(s):

Total lnterest Cost. $5,0i4,358.33
Premium: $1,606,662.15
Net lnterest Cost: $3,407,696.18
TIC: 2.849573
Time Last Bid Received On:A7i2312018 B:59:23 PDST

This proposal is made subject to all of the terms arrd conditions of tlre Otficial Bid Form, the Ofticial Notice of
sale, and the Preliminary official statement, all of which are macie a part hereof.

Bidder: RBC CapitalMarkets, New York , NY
Contact: Jaime Durando
Title, Managing D¡rector
Telephone : 2 1 2-61 8-5630\''t-'
Fax: 212-618-257QC:'

Maturity Date Amount $ Coupon %
06/01i2019 665M

a6la1l2a2a 700M

5.0000

s.0000
v6rJ1J'2U',¿1 /4üM 5 0üu0
0610112022 780M 5.0000

06t01t2023 815M 5.0000

06t0112024 B55M 5.0000

aau12025 900M 5.0000

06t4112026 950M 5.0000

06/01/2027 1,000M 5.0000
06101t2Q28 1,050M 5.0000
08ta1t2029 330M 5.0000

340M06/01/2030 5.0000

06101t2031 355M 5.0000

0610'1t2032 370M 4 0000
06/0112033 385M 4.0000

06t01/2034 400M 4.0000
06luna35 415M 4.0000

06/01/2036 435M 4.0000

46101t2037 450M 4 0000
06/01/2038 470M 4 0000

lssuer Nanle: King County Conrpany f'Jame
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ATTACHMENT C - 15185

Bond Maturity Dates. Principal Amounts and Interest Rates

Maturity
Date

(June 1)

2019
2020
2021
2022
'2tJ'2'J

2024
2025
2026
2027
2028
2029
2030
203r
2032
2033
2034
2035
2036
2037
2038

Principal
Amount

$ 655,000
685,000
725,000
760,000
800,000
840,000
885,000
930,000
975,000

1,025,000
315,000
335,000
350,000
365,000
380,000
395,000
415,000
430,000
445,000
465,000

Purchase Price

$13,748,901.64

Interest
Rate

s.00%
5.00
5.00
5.00
s.00
5.00
5.00
s.00
5.00
5.00
5.00
5.00
5.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00


